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DB THIEFEEAEDHEET (1971-20074)

ﬁ;ﬁ;ﬁ‘g TR mporokEm BN hRTUT K 1k "7 R
GDPR{ & = 1.232%% 1.119%*x 1.426%%% 1.947**x -0.115 1.951%*x
(0.416) (0.303) (0.346) (0.486) (0.796) (0.277)
D90*GDP X & 1.149%% 0.539% 0.930%% 0.242 1.859%% 1.019%*x
(0.395) (0.261) (0.298) (0.355) (0.671) (0.226)
S TILER 37 37 37 37 37 37
Adjusted R2 0.388 0.283 0.412 0.434 0.109 0.665

HFT: World Bank, WDIT—AR—X Mo EEH#EET,
&% FEIMAN IIIZERE . * p<0.05, ¥* p<0.01, ¥xk p<0.001, AR—RADEFR L, PO TRBEBESSI— ITRRFZI—IIRRLTLVELY,
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USA CHN KOR HKG DEU THA SGP MYS MEX GBR AUS CAN FRA BEL NLD

Note: UN comtrade, WDI database, and author's calculation. US in 2007 is normalized to 1.
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