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Commission Recommendation of 7 December 1994 on the transfer of small and medium sized enterprises

Whereas the Commission has now conducted this examination and ascertained that several thousand enterprises are obliged to cease trading every year
because of insuperable difficulties affecting their transfer; whereas the winding-up of these enterprises has negative repercussions on the economic fabric of
businesses and on their creditors and employees;

Whereas this loss of jobs and economic activity is all the more regrettable for not being caused by market forces, but by insufficient preparation for succession
and the inadequacy of certain aspects of Member States’ law, especially concerning company law, inheritance law and fiscal law;

Article1 Objectives
Member States are invited to take the necessary measures to facilitate the transfer of small and medium-sized enterprises in order to ensure their survival and to

safequard the jobs which depend upon them.
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Business Property Relief(BPR)
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